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Audit + Annual Report (9/15)

 Audited via “Agreed Upon Procedures”

 Portfolio Performance:

 2.4% net IRR after all costs, including 
financing (as of 12/31/14)

 3.7% net IRR after all costs, including 
financing (as of 12/31/15)

 Economic Development

 Assisted with approx. $35 mm to 
be deployed into Utah so far 
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Economic Development Plan – the Impact of a Fund Intro …
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Key Initiatives

 Finalize strategy to refinance original $130 mm UFOF I debt with lower cost of capital or 
equity

 Review 2nd fund with key legislators

 Continue effective Utah economic development activities (StartFEST 2017, Techstars SLC, 
Utah-based fund intros)


